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MASSEY KNAKAL REALTY SERVICES RELEASES YEAR-END 2013 

PROPERTY SALES REPORTS 
 

Massey Knakal Realty Services is pleased to announce the release of their exclusive Year-End 

Property Sales Reports. These unique, industry-leading, reports provides a comprehensive study of 

the investment sales market by product type in the entire New York City area (Manhattan, Northern 

Manhattan/Bronx, Brooklyn, and Queens).  

 

“As anticipated, after a slow start, investment activity in New York continued to strengthen over the 

course of 2013, stated Bob Knakal, Massey Knakal Chairman. “As the economy and property 

fundamentals improved, a second half investment rally pushed 2013’s dollar volume close to last 

year’s result. Additionally, we saw double digit increases in values across the board last year. These 

dynamics will carry over to 2014 – get ready for a record year,” added Knakal.  

 

In 2013, the total volume of buildings sold in the New York City commercial real estate market 

place was $37.6 billion, a moderate decline of 9% from the $41.2 billion in 2012. With an aggregate 

total of $23.6 billion, dollar volume in 2H13 increased by 58% from 1H13. Following 2H12, which 

was pushed up by an expected capital gains tax increase, 2H13 was the highest bi-annual result 

since 2007. 

 

There were 2,862 transactions consisting of 3,767 buildings, a decrease of 8% from 2012. The 

turnover rate was 2.3% of the total stock of properties citywide. The average price per property in 

New York City in 2012 was $10 million, down slightly from $10.1 million in 2012. Outside of 

Manhattan 2,978 buildings changed hands, up 4% from 2012, but the number of buildings sold in 

Manhattan was down 34%. As a result, the share of Manhattan of NYC’s total number of properties 

sold was down to 21% from 29% in 2012. 
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Massey Knakal’s Pricing Index, which tracks price per square foot change in New York City across 

the core property types1 posted a year-over-year increase of 4%. This moderate growth, however, is 

caused by the increased share of properties sold outside of Manhattan, which lowered the citywide 

average. The individual boroughs all saw double-digit price increases, led by Manhattan with 16%. 

 

The highlights from each report include the following: 

 

Manhattan (south of 96th Street on the east side and south of 110th Street on the west side) 

• 789 properties sold, falling 34% from 2012, but 5% above the long-term average 

• The aggregate sales consideration was $28 billion, down 10% from 2012, with an average 

price per property of $36 million 

• $11 billion of the annual dollar volume, or 38% were realized in 4Q13 

 

Brooklyn 

• 1,443 properties sold in 2013, a decline of 2% from 2012 

• The aggregate sales consideration in 2013 was $3.6 billion, a decrease of 25% from 2012 (It 

should be noted that one transaction, King Plaza Mall sold for $750m in 2012) 

• Development sites generated 23% or $845 million of 2013’s sales volume 

 

Queens 

• 750 buildings sold, a 17% increase from 2012 

• In 2H13, 482 buildings sold, up 80% from 1H13 – setting a post-recession bi-annual record 

• The aggregate sales consideration was $2.3 billion with $1 billion of that realized in 4Q13 

 

Northern Manhattan (north of 96th St. on the east side and north of 110th St. on the west side) 

• 400 properties sold, an increase of 22% from 2012 and a new all-time high (Partly supported 

by the sale of an 84 building portfolio) 

• In 4Q13, 146 properties sold, 85% higher than the quarterly average between 2005 and 2007 

• The aggregate sales consideration in 2013 was $2 billion, an increase of 80% from 2012 

 
                                                            
1 Elevator, walk‐up, mixed‐use, office and retail 
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The Bronx 

• 385 properties sold, a decrease of 13% from 2012  

• The aggregate sales consideration in 2013 was $1.4 billion, a decline of 7% from 2012  

• At $134 million, Fordham Place was the largest single property transaction after the 

recession 

 

For more information on these reports, contact Shannon Krause, Public Relations Manager, at 

skrause@masseyknakal.com 


